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Auditors 
The name and address of the External Auditors is provided for information only. 
These Statements are not subject to audit and the External Auditors have no responsibility for them. 
 
Fixed Assets 
All expenditure on the acquisition, creation or enhancement of fixed assets is reported in the notes to the 
accounts, provided that the fixed asset yields benefit to the authority and the services it provides for a 
period of more than one year. Fixed assets are valued on the basis recommended by JPAG. The year-
end values are stated on the following basis: land, operational properties and other operational assets 
are reported in notes to the accounts at cost (where known) or at insurance values current when first 
reported as approximating to the lower of net replacement cost and net realisable value at that time 
(previously reported at current insurance values) certain community assets are the subject of restrictive 
covenants as to their use and/or future disposal. Such assets are therefore considered to have no 
appreciable realisable value and are included at a nominal value only. 
 
Revenue Grants 
Revenue grants are credited to income when conditions attached thereto have been fulfilled and/or 
equivalent expenditure has been incurred. Grants received in respect of which the conditions have not 
been fulfilled, or expenditure incurred, are carried forward as earmarked reserves. 
 
Debtors and Creditors 
The Council reviews the level of its commercial debtors on a regular basis and provisions are made, as 
required, where the likelihood of amounts proving ultimately collectable is in doubt. 
 
Value Added Tax 
Income and expenditure exclude any amounts related to VAT, as all VAT suffered/collected is 
recoverable from or payable to HM Revenue and Customs. Any amounts not so recoverable are treated 
as a separate expense. 
 
External Loan Repayments 
The Council does not currently hold any external loans. 
 
Reserves 
The Council maintains certain reserves to meet general and specific future expenditure. The purpose of 
the Council’s reserves is explained in note 9. 
 
Interest Income 
All interest receipts are credited to income. 
 
Pensions 
The pension costs that are charged against precept in the Council’s accounts, in respect of its 
employees, are equal to the contributions paid to the funded pension scheme for those employees. 
These contributions are determined by the fund’s actuary on a triennial basis and are set to meet 100% 
of the liabilities of the pension fund, in accordance with relevant government regulations. The actuarial 
valuation was received in April 2020 and the change in contribution rates as a result of that valuation 
took effect from 1st April 2022. 
 
Rounding 
All figures are rounded to the nearest whole pound and as such there may be minor rounding errors. 
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1. Publicity 
Section 5 of the Local Government Act 1986 requires the Council to disclose expenditure on 
publicity. Details are shown under the following broad categories: 

                            
2023 

 £ 
Newsletter print, distribution and artwork 
Community development marketing 

  17,176 
4,697 

Total 21,873 

  
2. S.137 Expenditure and General Power of Competence 

Haydon Wick Parish Council has acquired the right to exercise the General Power of 
Competence extended to Town and Parish Councils under the Localism Act 2011 by S.I. 2012 
No 965 (The Parish Councils (General Power of Competence) (Prescribed Conditions) Order 
2012). Therefore, the Council does not exercise the powers conveyed by Section 137 of the 
Local Government Act 1972 (as amended). 

 
3. Tenancies 

During the year the following tenancies were held: 
 

Council as landlord 
Tenant Property Rent 

p.a 
 £ 
Haydon Wick Bowls Club, Thames Avenue 1.00 
  
 
Council as tenant 
Landlord Property         Rent p.a.   

£    
Parish Council Office, Thames Avenue      2,590.00 
Land for use as a bus shelter at Thames Avenue              1.00 
Clary Road                1.00 
Land at Primrose Close and Kelly Gardens                       1.00 
Blunsdon Road (Goodearl) Allotments            1.00 
Public Open Spaces/Recreational areas: 

Land at the Brow              1.00 
Cloverlands               1.00 
Thames Avenue              1.00 
Trent Road               1.00 
Lyddon Way               1.00 
Pond Street                 Nil 
Capesthorne                    Nil 
Little Copse                 Nil 
Brookfield                 Nil  
Heaton Close                       Nil 
Village Green                           Nil 
Gaynor Close                           Nil   
Mazurek Way                           Nil 
 
Luna Close                 Nil 
Havisham                  Nil 
Voyager Drive                            Nil  
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Galloway Road                Nil 
 Permissive footpath and landscaping Deben Crescent/Pond St                    1.00 

         Total     2,600.00 

 
4. Pensions 

For the year of account, the Council's contributions equal 18.7% of employees' pensionable pay. 
These contributions will increase to 19.7% in 2023/24. 

 
5. Fixed Assets - Additions and Disposals 

 2023 
 £ 
 Cost 

Additions  
During the year the following assets were purchased:  
Land & Buildings 
Vehicles 
Parks & Open Spaces Inventory    

Nil 
29,113 
1,976 

Play Areas (inc. surfacing) 
Street Furniture 
Parish Office 
Councillor Devices 

32,921 
Nil 

14,696 
Nil 

Total        78,706 

  
Disposals  
During the year the following assets were disposed of:  
Land & Buildings 
Vehicles 
Parks & Open Spaces Inventory    

Nil 
Nil 

250 
Play Areas (inc. surfacing) 
Street Furniture 
Parish Office 
Devices 

Nil 
Nil 
Nil 
Nil 

Total        250 

 
6. Fixed Assets 

At 31 March the following assets were held: 
The basis of valuation of the above assets is set out in the Statement of Accounting Policies. 
 

 2023 
£ 

Cost 

2022 
£ 

Cost 
Land & Buildings 
Vehicles 

470,003 
123,018 

470,003 
93,905 

Parks & Open Spaces Inventory    16,125 14,399 
Play Areas (inc. surfacing)    784,829 751,908 
Street Furniture  
Parish Office     

43,686 
66,775 

43,686 
52,079 

Councillor Devices 4,200 4,200 

Total       1,508,637 1,430,181 
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7. Debtors 
 2023 2022 
 £ £ 

Debtors 664 636 
Other Debtors (Refunds Due) 757 399 
Bad Debt Provision Nil Nil 
VAT Recoverable  20,747 20,079 
Prepayments  29,178 3,418 
Staff Loans 2,600 Nil 

Total 53,946 24,532 

 
8. Creditors and Accrued Expenses 

 2023 2022 
 £ £ 

Creditors  
Other Creditors 
Accruals 

17,307 
11 

26,885 

1,159 
Nil 

33,618 
Bond 
Net Wages 
HMRC Contributions 
Pension Contributions 
Receipts in Advance 

250 
1,206 

13,173 
9,937 
1,497 

250 
Nil 
Nil 
Nil 
Nil 

Total 70,266 35,027 

 
9. Earmarked Reserves 
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10. Capital Commitments 

The Council is committed to the development/build of the Grounds Maintenance Facility due for 
completion 2023/24.  

 
 
11. Contingent Liabilities 

The Council had no contingent liabilities as at 31st March 2023 not otherwise provided for in these 
accounts. 


